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3 Microeconomics LESSON 1 � ACTIVITY 24

UNIT

Different Types of Market Structures

After you have learned about the four types of market structures, complete Figure 24.1.

Figure 24.1

Market Structures

Characteristics

Market Number Differentiated or

Structure of Firms Homogeneous Product Ease of Entry
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Competition

Monopolistic
Competition

Oligopoly

Monopoly

Results

Allocative and
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